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We specialize in the

stocks of the
Adirondack Pr. & Lt. Co.
Appalachian Pr. Co..
Carolina Pr. & Lt. Co. (
Colorado Pr. Co.
Central States Elec. Co.
Lehigh Pr. Securities Corp. I
Northern States Pr. Co.
Northern Texas Elec. Co.
Republic Railway & Lt. Co.

I Standard Gas & Elec. Co.
Tennessee Ry., Lt. & Pr. Co.
Texas Elec. Ry. Co. 1

C

l^PriratTphonea to Philadelphia & Boston | ^
, .-A

Increase Your Income [
For 15 Years

&
m Protect yourself against pos- c

sible low yield periods by ob- J'
taining a 9% return until 1935 c

from I

Standard Gas & 1
Electric Company !
I 6% Gold Notes <

!
Unusually strong assets and £

a record of steadily increasing 1

earnings are behind this safe in- J
vestment. i

Ask for Circular NH-16\

tlM-Byllesby& Co. jIncorporated
III Broadway New York

Chicago Provldenca Boatm
i

1

<

1

We Specialize In

?

New York, New Haven
and Hartford R. R.
Debenture 4s, 1922

G. R. McAllister & Co.
74 Broadway, New York

' Tel. Bowling Green 6200

i

W. F. Ladd & Co.

Investment
Securities

New York I
1
<
i
i

Lackawanna I CHICAGO & |
of the West I NORTHWESTERN

Conservatively managed.consistent
dividend payer.exceptional earnings
.low capitalization.analyzed this
week.other features in
MARKET OPINION. Ask for C-Sfl.

R. H. MacMASTEBS&CO. !
itembers Consolidated Stock Fxch.. .V.V.
82-84 Broad St. New York
Phone Broad H3S0. Knflre first floor
CHICAGO MILWAUKEE NEW HAVEN

.1 4

Odd Lots
Write Dept. M. ,

(hisholm & (hapman <

Xtembers few Yorti Stock Exchange <

71 Broadway, New York City. i

-l -1.1.. I i» '

'\\l
Graham. Parsons & Co. ;;
INVESTMENT SECURITIES
435 Cheatnut St. US Broadway

'

Philadelphia New York ,.
Rerfor »! ll-u

w
Special Article on I

SHELL TRANSPORT
Shonnaid Mills &Ca
MembersMy Stock &chanqe

120 Broadway, N.Y

" «*» »* U.II
M«nW«

ItuLm" jr. ]
if. F. Omnil Birhmmj*
<***- « ***

r«f»i< 33 New St., New York

Amer. Gas & Electric
COMMON

LYON AND CO.
50 Pine St., N. Y. Tel. John 854
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JANKERS TO OFFER Tf
SRAND TRUNK ISSUE
lyndicate Buys $25,000,000 of

Twenty-Year Bonds of
Canadian Road.

GOVERNMENT INDORSES

'rocccds of Loan Are to Meet
i

Small Maturity and to
Provide Capital.

The Canadian Government closed yeserdaythe sale to Wm. A. Head &
of $25,000,-000 of twenty year 7 per

ent. sir king fund gold bonds of thei'IrandTrunk Railway of the Canadian
rational Railways system. The bankers
tero organizing last night a distributing
yndicate, which will offer those bonds
o the investment public to-day.- Asoclatedwith the purchasing bankers
n their flotation will be, it is undortood,the Guaranty Company, the NaionalCity Company, the Bankers Trust
Company, Leo, Hisginson & Co., Blair
k Co. and the Continental and Commer:ialTrust and Savings Bank of Chicago.No announcement of the offerngprice of the loan was made yesterlay,but it is understood that its terms,
>robably in the neighborhood of par,
vill be given out to-day.
The purpose of the financing in part

s to meet a small maturity approximating$5,000,000 and in part to provide
iddltions to the company's working captaLThe new bonds bear the dlroct
ruarantee by Indorsement of the Governmentof the Dominion of Canada,
covering principal, interest and sinking
iund. They will bo dated October 1,
L920, and mature on October 1, 1940. An
mnual sinking fund of $500,000 is pro- 1
/lded to purchase bonds offered in the
jpen market at prices up to par and in- '

:erest. The bonds cannot be called for
liftcen years. 1

The first important maturity of the '
3rand Trunk falls due in October, 1921,
i*hen £3,000,000 matures. The Grand ;
rrunk has not become officially a part "

:>f the Canadian National Railway sys- <

Lem, but It will become such as soon as
!he present price arbitration shall have ;
oeen completed.
Tho Canadian National Railways Is

the Instrument through which the Do- >'
minion of Canada will take over and op-
-rato all of Its Government railroads,
The roads constituting the new system,
ivhich will have 22,000 miles of line and
be the largest'railroad property under
-,ne management In tho world, are the
Canadian Northern, Grand Trunk, Grand
rrunk Pacific, the Intercolonial and the
National Transcontinental. <
This offering is the fourth of Cana-

iian National Railways securities In this J
naineL uy w in. a. neau oc uo. uin year. <
rhe three other offerings since January
I were us follows: The first in January
;ook the form of $7,500,000 of ten year
serial equipment trust certificates of the
Canadian Northern Railway; the second
vas an issue in March of $12,000,000 of
chreo and five year 5Uj per cent, notes J
>f the Canadian Northern Railway, j
vhich also were guaranteed as to principaland Interest by the Dominion, and 1

he third was an issue of $15,000,000 of
'ifteen year sinking fund equipment
crust certificates of the Canadian North-
;rn Railway in May.
The Sears Roebuck financing, which ,

will aggregate $50,000,000 Instead of the i
140,000,000 figure first mentioned, will
cake the form of notes to be offered on ]
in 8 per cent, basis. Interested in the
lyndicate will be the Chase Securtles
Corporation and Goldman Sachs & Co.
Advantage of the present market for
ponds to complete the distribution to investorsof the unsold balance of Sinclair
notes was taken.

PUNTA ALEGRE GAINS
IN SURPLUS IN YEAR

Report Is $28.58 a Share in
Last Fiscal Period.

The annual report of the Punta Alegre
Sugar Company for the year ended on

Vlay 31 shows surplus, after taxes and
pharges. of $6,690,652, equivalent to
(28.58 a share earned on Its outstanding
common stock after preferred dividends,
vhlch contrasts with $20.87 a share
sarned in the preceding year.
Operating profits for the term covered

t>y the report totalled $8,900,657 against
$3,017,622 and interest and depreciation
:hargcs $1,419,173 against $1,217,l^.
Estimated United States and Cuban
axes were $853,019 against $226,913 and
a credit adjustment of $62,186 from the
preceding year's account brought the
balance available for dividends up to $6.690,652against $1,613,117. Dividends
pn Its preferred stock totalled $38,611
ind on Its common $791,496, charges for
reserves. &c. aggregated $213,837. leavinga surplus for the year of $5,4146,708
In contrast to $1,574,505 In 1919. The
total profit and loss surplus on May 31
ivas $9,136,016.
The total output of the properties for

[he year was 623,620 bags against 605,150In the preceding year, according to
the report of the company's president,
Edwin F. Atkins. Of that amount. 284,-1
>68 were produced at the Central Punta,
San Juan estate, 258,462 at the Central
Florida estate and 80,592 at the Central
Trinidad estate.
"The production." Mr. Atkins said,

"was 3 per cent greater than In the pre-
ceding year, a showing that compares
favorably with the output of the whole
Island of Cuba, which was less than In
the preceding year, running about 14^'
per cent, under the estimate. Unfavor-,
ible weather conditions and delays, due
to strikes, were responsible for the gen-
sral reduction.
"The crop was sold at prices from 61A

*nts, f. o. b. Cuba to 22 U, cents, with
in average net return of 11.14 cents per
pound. The small balance remaining.
insold has been Inventoried at 10 cents
per pound. The last advices from the
s'.and report the fields In good condition
md the construction work well ad-
ranced. J
"The.honded Indebtedness Is now can-

celled, and at the date of this report
hern are outstanding 332,823 shares of
itock with a par value of $11,641,150."

ANNULS BANX'SCHARTER.

Supreme Court fpholda Decision
In Adams Stats Case.

Washington, Oct. 5..Annulment of '

he charter of the Adams State Hank of ';
"Tilo&go, as ordered by courts of the
3tate of Illinois, wart upheld to-day by i

.he Supremo Court, which dismissed the ^
» nk's appeal. 1
Tho bank was chartered In 1913 for

>uslnesa In Morgan Park, a suburb of
Chicago, which a yeur later was merged
ivlth Chicago. The bank claimed that
:l>at annexation gave It the rig!* to
>perato In Chicago despite State bnnk-
ng laws, whlcji limited It to Morgan
Park and Its capital to that permitted a
mnk In a city of not more than 5,000
population. (

9SKW OKMCANS COTTOK MAIIKRT
N'fcw Ort.bans. Oct. fi..Less liberal

jfferlngs put the cotton market higher
(o-day and kept it at net advances the
ureater part of the session. The close
was 2 points down to 4S points up net'
for the day ns follows. Close: October,!
21.39c.; December, 20,83c.; January,)
L'0.57c.; March. 20.37c.; May, 20.18o |
Spot quiet; middling, 225a. .
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BID AND ASKED
N\ Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest Is

:o be added In every case:

PN1TED STATES GOVERNMENT BONDS.
Bid. Asked.

Is, registered ...101% 102
Is, coupon 101% 102
is, registered 105% 100
is, coupon 10514 106
Is, Panama, 1936, registered 101 102
is, Panama, 1936, coupon 101 102
is, Panama, 1938, registered 101 102
i3, Panama, 1938, coupon 101 102
is, Panama, registered 77 80
is, Panama, coupon 77 80
Phil. Isl. land purchaso 4s, 11134.. 73 85
Phil. Isl. public works 4s, 1033... 75 83
Phil. Isl. public works 4s, 1936... 75 83
District of Columbia 3-03s 1)5 ..

FOREIGN BONDS.
Anglo-French Extern, lis, 1920.... 90% 100
Argentlno Intern. 5s, 1945 69% 70
Kingdom of Belgium 6s, 1921.... 99% 99%
Kingdom of Belgium 6s. 1923.... 91% 92
Kingdom of Belgium 7%s, 1945... 99 99%
Canada, Dom. of, 5s, 1021 98% 08%
Panada. Dom. of, notes, 1921 98% 98%
Panada, Dom. of, 1926 90% 92
Panada, Dom. of, 1929 92% 02%
Panada, Dom. of, 1931 90% 90%
Chinese Gov. Hu Hug Ry. 5s, 1951 42 42%
Puba Extern. 5s, 1944 83
Puba Extern 5s, series A, 1949.... 81
Puba Extern. 4%s. 1949 69% 70
Dominican Rep. 5s, 1958 81%, 81%
City of Lyons 15 year 6s. 1934.... 86 87
City of Marseilles 15 yr. 6s. 1934. 86 87
city of Bordeaux 10 year 6s, 1934 86 87
Pity of Copenhagen 25 yr. 5%s, '44 78% 79
Prench Government 8s, 1 Irsuc.... 101 101%
Drench, Paris City 6s. 1921 04% 95
P.ov, of Switzerland 8s, 1940 103% 101%
Japanese Gov, 4%s, sterl. loan, '25 75% 76
Japanese Gov. 4%s, 2d ser, '25.... 75% 75%
Japanese Gov. 4s. sterl. in., '31... 58 58%
Japanese, Toklo City 5s, 1952.... 54 61%
IT I.- n 11 M, T r. vr Mi,. 1921. 9K>A 9841
IT. K., G. B. & I. 3 yr. 5%s, 1022. 93% 0(i
[T. K., G. B. & I. 10 yr. 5%s. 1020. 00% 01%
U. K., G. B. it I. 20 yr. 5%s, 1937. 87% 88
Mexico Extern, aterl. 5s of '09-43. 43 44%
Mexico Extern. Bold 4s nf '04-34.. 35% 85%
Kingdom of Italy 5 yr 6%% gold. .. 00%

Closing prices of stocks In which there
x-ere no transactions yesterday:

Bid. Aslc. Bid. Ask.
Adams Ex. 36% 38 AG&WI pf. 02 66
Adv R pf.. 60 62 At Refln..l050 1125
\1 Am Cab. 103 107 Aus NX-h... 17% 18%
Ai C M pf. 73 75% do pf.... 74 70
A A Ch pf. 80% 87% Auto Rales. 3 7
All) tc Sits..120 140 do pf... 11 15
Am Sg 1st.108% .. Bald L pf.. 90 98
Am Bk Nte 45 47 Barnet Lth. 40 03

<lo pf.... 40 45 do pf 03
\m B S pf .. 82 BarnsdallA 4t 43
Am Bk Bh. 50 02% do II 38 40
do pf,... 84 87% Batopllus .. % %
Am OF pf. 108 111 Beech Crk. 25 35
Am foul... 05 .. Beth Steel. '17% rtl'%
Am Cot O. 23 24 do 7%... 00 03
do pf.... 63% 70 do 8%... 104 105

Am Fjtp ...145 147 Booth F... 0% 7
Am Inc.... 38% 30 Bun Edls... 82 00
do pf.... 30 00 llrown 53% 55%
Am Lin pf. 82 R'l do pf.... 80 00
A ShlpMdg .. 123 Buf R & P. 00 85
do pf 00 .. do pf.... 80 100

A Snuff pf 78 87 Burns B pf 08 115
A RumT pf 83 88 llush Term .. 85
Am T & T. 47 55 Cal Pk pf. 02% 03
AmWhol pf 80 95 Cal Pet pf. 09 7"%
Am WP pf. 34 34% Cal & Ariz 55 50%
Ann Arb... 21% 25 Can Sou 36 50
do pf.... 80 40 Cnaoriw pf .. 65

Assets R... 4% 4% C RRofNJ.214 250
Asstd Oil.. 80 01% Chi * A pf 22% 23

COFFEE MARKET.
The coffee market was yesterday underpressure of large offerings of Decembercontracts by a prominent Wall

Street commission house which had been
n heavy buyer of futures when prices
were 2 to 3 cents a pound more than
present levels. That long liquidation
wcaKenca ine usi nuu, <nL> > ,,.m

with declines of 8 and 9 points, values
sagged off and the market closed with
net losses for the day of 7 to 23 points.
Trade shorts were principal buyers. No
fresh offers from Rio were here. The
local spot market reported a fair demandfrom the Interior for nominally
unchanged prices.
Range of prices. MonOpen.High. Low. Close, day.
October 7.09-10 7.19
November 7.29-30 7.39
December... 7 30 7.32 7.48 7.49-30 7.39
January.... 7.70 7.70 7.70 7.00-01 TTH
February 7.70-78 7.93
March 8.01 8.02 8.00 8.00-02 km

April 8 10-12 *19
May 8.24 8.26 8.19 8 21-23 8 29

June 8.29-31 8.39
July 8.40 8.41 8.36 8.87-39 8.49
August 8.44-46 8.74
September 8.51-83 8.50

COFFER CARLES.
Rio futures: Ootobor, 7*000; December,

7$075. Dollar rate 10 up at 3$530 and <:tehangel-32d. lower at 12V»d. Receipt*
11,000 bays and stock 386,009. Santos spots
not quoted. Futures linchnnged to 150 lower
nn old and UK) to 875 lower on new. Receipts46,000 bags and stock 2.025,04)0 haps.
Receipts at tho ports were 39,000 bags,
against 28,000 last year and 40,000 two years
ago. Sao I'aulo had 45,000, against 25.01X1 and
10,000, and Jundlahy 85.000. against 24.000 and
38,000 bagn respectively. Finn weather wa*

reported In Rao I'aulo. Cleared from Rio
three steamships with fl,4"0 hag* for New
Vork and 7,200 for New Orleans and from
Santos two steamships with 28.200 bags for
Now York.

BRAZILIAN COFFEE STATISTICS.
Last Last

Yesterday, week, month.
N. T. deliveries... 8,024 10.890 Holiday,
N. O. deliveries... 10,052 Not In.
rnfal deliveries... 18,676 10.890 "

Mew York stock.. 820.07.8 7)0.8:12 87.7,111
Mew Orleans stork .781,07.1 944,873 217.707
itoek at all porta. l,2tM. 109 1.0S5.7OI into,818
Mloat MtO.lOO 687,400 <17,7,100
llslble aupply....1.807,100 1,700,101 1,048,218
Laat year's visible. 1.7,47,.875 1,606,068 1,333,213

COTTON MARKET.
The cotton market continued to rally

yesterday and. with active support of
hortn and trade Interests, rose approximatelya bnln at one time. Burinrss
was moderate during most of the si sslon,
the test buying taking place In the

rarly afternoon, when several stop loss
orders wcro uncovered. It was appnr nt
that there was a feeling In bear circles
fhat trade conditions might Improve snd
rhorts wore uneasy because o< reports
from the South that Macon hankers
» ould air farmers of that section to hold
their cotton for a fair price. The Dallas (
Cotton Exchange passed a resolution ro-

i.nesting Its members not to sell their '

cotton at prevailing levels.
Flrat prices were unchanged to
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> QUOTATIONS
Bid. Ai<k. Bid. Ask.

; Pr 1st pf 7814 85 M SSM pf.. 03 95
do 2d pf. 70 .. do B B.. 52 5(1

"hio EI Ct. 13 14 Mor A Es.. 00
<lo ct pf. 14 15 Mull B pf.. 93
:A.\*W pf. .101(04 122 N ChASB..lO0 110%
1 St P AO. 72 75 Nat Bis....105 1(K)
Uev A Pit. 57 62 do pf 100 108
luctt P pf 90 100% Nat CAS pf 79 82
;ol F A I. 33% 34 Nat E&S pf 88 94
do pf.... 95 120 Nat I.ead.. 74 75
"ASo 2d pf 45 62 N I,ack W. 78 85
ol C.ph pf 77 80% NYCSH pf 63 70
:on Coal M .. 83 do 2d pf. 58 03
oil Can pf, 95 .102 NYStateRy .. 30%
on Candy 10% 11 NlagrF P pf .. 101
rex carp. 57 00 N A W pf.. 67 69
tru Stl pf. 92 93 Nunnally... 13 16
-ub A S pf 92 9914 O Bdy A B 17V4 18%
}eere pf... 92 90 Ohio Fuel.. 46 48
et Edison 9314 98 Orpli C pf- .. 95
>et A Mck. 9514 99 Otis Elev...12514 128
llamd M...100 115 Otis Stl pf .. 101
.'urham H 85 38 OwensB pf 88 100
do pf.... 91 97 Pac Coast.. 25 40

51k H F pf 3114 37 do let pf. 60 IO0
Clec Stor...ll9 130 do 2d pf. 43 60
Jmer Pran 13 15 pac T A T 40 41
do pf 72 do pf.... 8814 90
5ndl J pf.. 92 9414 Parish A B 20 29
"ed M & 8 10 11 Penney, pf.. 7t 78
r.lrbanks.. 5114 50 Pet-Mu ... 35 40
i"lsher By..100 105 do pf.... 92 115
do pf 100 102 Philip J ,57

len Chem.,143 155 do pf.... 81 851,
do pf.... 89 9114 Pierce A pf 90 94
3en Cig pf 88 92 PCC A SB. 7014 ..

do deb pf 8214 84 p FW Cp..ll3 120
3en M 6%. 69 *67 pitta Stl pf 8314 90V,
do 7%... 70 80 Rand £2 24

Soodrlch pf 85 80 Ry St S pf.10314 110
1 ranby ... 33 3(1 Reus A Sar .. 110
; MAN pf. 33 3374 Robt Kela.. 10 15
3ulf Steel. 50 51 do pf.... 70 80
do 1st pf .. 08 Read 1 pf.. 4514 4014

lab Steel.. 15 15Vi Rem 1st pf .. 95
lartman .. 7414 70 0-. £d pf. .. 91
Iendee M. 22 23 San C Sugr. 10% 1114
lock Val.. 70 .. Sa.ope A.. 2-> M'
lomostalte. 45 6011 aioss-S pf 8314 89
lyd Steel. 29 80 Shattuck ..8% 9
do pf 72 82 So Por S...110 113
ndlan Ref. 12 18V do pf. ...103 103
nt Agr pf. 79 83 Stand M111.115 140
lit M T... 38% 40 do pf 7314 83
nt Nick pf 81 89 StemsB pf 83 8711
nt Pan pf 95 105 Studeb pf.. 80 89
*iv vw .. cuy on in. vo-*
v 0 FtS pf 67 .. Temtor A.. 38 41
C.nyaer ... 83 96 do R 43 43
do 1«t pf.103 120 Texas I. T.265 32.",
CST 11% pf 7914 "5 Tide W O..200 230
vcl Wheel. 43 60 T SL 4 W.. 15 20
do pf 82 95 do pf 13 25

{ 4 DM.. 9 10 do pc.... 17 lbVfe
do pf.... 35 50 do pf ct. 22 24
cresgo SS.12114 140 Twin City.. 3d 40
do pf.... 93 102 do pf 6314 83

{re*s S II. 88 92 Undorwd ..150 170
.IS4M t>f.. 9'» 100 do pf.... 102 117
.K-sett C..I20 115 Un C S pf 07 104
.orll p(....100 103 Un D 2d pf 95
,se-W 1 pf 93 101 Un Dyewd. 80 00
do 2(1 pf.103 113 U 8 Exp... 644 7'4

rlalllson .. 15 17'4 US Oil- pf. 41 42%
do pf.... 5314 57H US 1 A1 pf 9314 03
dan Bch... 114 214 S Sm pr. 4314 44
dan Elec S 57 59 -C C pf.105 10714
do pf 100 .. \ 1 C 4 C..112 118
dan Shirt.. 2014 2014 Va Ry 4 P .. 45
dackay pf. 59 6914 Wab pf B.. 23 1314
danatlS pf 83 8814 Wells Far. 5614 «1
del Un ri 35 West 1 pf.. 62 75
da til All: . 33 40 West Un... 84 83
Hay Dp St 70 74 Wilson pf.. 88 100
do pf.... 93% 100 Vvis Can.... 42 46

V!«x Pet Pf 90 93 Wlwrth pf.106 107%
dl'-h Ceil 90 95 WtKb pf A 79 83
Vlont P pf. 93 96 do pf B 6214 6t:

[iolnta higher, the Immediate cause of
Iho opening advance being traced to the
'trength of Liverpool cables and the
rtock market's early Improvement. Llv;rpoolbrokers were buyers on the call
ind there was support from Wall Street
horts. For the first fifteen minutes,
ftowsver, the trend was uncertain owing
:o pressure from the South, but offerings
loon decreased to the extent that shorts
necamo alarmed and bid actively for
rotton to cover sales. Spot Interests
sore buyers and foreign support was In
svidenco. The favorable weather map
evidently had been discounted. No pre-
ipitation was shown anywhere In the
nelt and temperature® ranged from 52
:o 66 degrees.
The session's heaviest support was not

encountered until the third houi^ when
(terlngs were decidedly small. Then near
nonths rose more than 100 points above
Monday's finals, but late options were
not quite so strong. October lagged at
mo time In the forenoon on circulation
>f a few thousand bRles of notices, but
hey, It was believed, were promptly
topped. The peak of tine rise brought
nut heavy profit taking by professional
onfs and a little new pressure from
lie local bear element, which caused a
eactlon of 35 to 76 points from the best,
rine market's general tone continued Arm
0 strong, however, although the list
noved off sharply from the top. At the
lose the market was 15 to 40 points net
Igher on active months, and local spot
igaln closed unchanged at 24.25 cents.
llango of prices: MonOpen.High. Ixiw. Close, 'lay.

netober ... 22.25 23.20 22 25 22 85-70 22.25
November.. 21.25 21.55 21.35 21.55 N* 21.75
'erember . 21.53 22.30 21.35 21.55-60 21.33
lanuary... 21.30 21.05 21.00 21.68-18 20.08
"ebniary 21.00 N 20 80
6arch 20.02 21.65 20.75 20 90-95 20.70
Iprll 20.PO 20.90 20.90 20.80 N 20.85
Hay 20.78 21.45 20.58 20 70-7.5 20 55

1 tie 20.40 N 20.40
ruly 20.50 20.00 20.18 20.18-20 20.25
\iigust 19.90 N 19.95
Spots.Local. 24.25: New Orleans, 22.25.

COTTON STATISTICS.
Yester- Last Lset
day. week. year.

>ort receipt* 48,:,<HI 43,4S1 87.3V!
'. > port* 17.478 21.280 18,713
Sports, season 612.800.217 T76.688
few York Mocks 27.330 28,040 08,027
'ort stock* 837.388 818,043 800,821
oterlor receipts 28,488 37,410 20,170
nterlor shipments.. 10,131 20,488 10.214,
few York arrivals.. 2,000 633 0,323
Liverpool cables: Spot cotton quiet, at 2
r.lnte advance! middling, 18.23d. Bales,
.000; American, 2,000. Irnbports nil, Ku<-ee opened steady, at an advance of 27
<1 34 points; closed quiet but steady, at 39
0 33 points advance; October, 10.78d.; I>o1rnbor, lfl.Md.; January, ltMOd.; March.
0.15d.; May. lB.P3d. Manchester: Yarns
iregular; cloths, fair business doing.

EX DIVIDEND TABLE./
To-day!

lontlncntal Motor pf fl .78
)e!a«arc, Lackawanna k West. R. R.. 1.2*
ioeenrd, II. W.. * Co 1.00
Thursday:

Ml American Calil«s..,M 1.73
J. 8, Bnj|4t. k JUt ,2^..... 1.60J

ipNESDAY^ OCTOBER J

sw
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EARNINGS STATEMENTS.
8T. LOUIS SOUTHWESTERN.

AugustOperating revenue.. 11.8-13.435 Inc.. $022,364
Operating Income.. 533.743 Inc.. 1411,322
From January 1.

Operating revenue.. 13.344,034 Inc.. 4.064,04.".
operating Income.. 4,271,440 Inc.. 2,638,113

KANSAS CITY SOUTHERN.

AugustOperating revenue. $1,012,034 Inc.. $200,222
Operating deficit.. 265.081 Deo. 506,608
From January 1.

operating revenue. 11,062,04* Inc.. 2,837,051
Operating Income.. 074,636 Inc.. 148,424

OMAHA.
August.

Operating revenue. $3,800.72* Inc.. $576.20-1
operating deficit... 1,238,144 Dec. 1,493,284
From January I.

[operating revenue.. 20,123.808 Inc.. 2,000.073
Operating Income.. 834,575 Deo. 896,308

MOBILE AND OHIO.

AugustOperating revenue. $1,562,754 Ine.. $215,045
Operating deficit... 616,159 Dec. 603,425
From January 1.

Operating revenue. 11.756.705 Inc.. 2,031,525
Operating deficit... 1,741,445 Dee. 990,477

TOLEDO. ST. LOUIS AND WESTERN,
August.

Operating revenue.. $1,105,856 Ino.. $253,388
[Operating deficit... 30,758 Dec. 212,118

From January 1.
[Operating revenue.. 7,177,516 Inc. 2.208,603
operating ineomo.. 738.932 Inc.. 202,172

UNION I'ACIKIC.
August.

[Operating revenue $12,448,429 Inc. $1,671,735
operating Income.. 1,800,511 Dec. 5,425.342
From January 1.

"Derating revenue.. 78,930.786 Inc.. 9.646.377
OnAraMnir Income.. 16,056,078 Dec. 6,006,255

GREAT NORTHERN.
August.

Operating revenue..$10.519.706 Inc..$1,850,775
Operating deficit.. 6,089,478 Dec. 7.910,067
From January 1.

Operating revenue.. 75.ri41.01fl Inc.. 0,383,065
Operating deficit.. 8,021,793 Dec. 11,540.475

GRAND TRUNK WESTERN.

AugustOperating revenue. 12.510.855 Inc.. $1,254,401
Operating Income.. 701,281 Inc.. 336,595
From January 1.

Operating revenue.. 10.980.275 Inc.. 3,040,410
Operating Income.. 481,078 Dec. 1,380,535

TEXAS PACIFIC.
August.

Operating revenue.. 83.412,380 Inc.. 8191,150
Operating deficit.. 920,914 Deo. 1,500,004
From January 1.

Operating revenue.. 25,883,009 Inc.. 5,332,300
Operating Income.. 1,042.032 Dec. 1.005,220

MINNEAPOLIS AND ST. LOUIS.
August.

<>I»eratlng revsnuo.. $1,308,998 Inc.. 1134,120!
Operating deficit.. 998.231 Dec. 1.159,729
From January 1.

Operating revenue.. 10,313.812 Inc.. 1.993,249
Operating deficit.. 1,573,8(13 Dec. 1,470,995

MAINE CENTRAL.
August.

Operating revenue.. $1,882,902 Inc.. $312.(197
Operating deficit.. 552,401 Dec. 650.507
From January 1.

Operating revenue.. 12,792,851 Inc.. 1,549,553
Operating deficit.. 2.389.142 Dec. 1,683,158

DIVIDENDS.
* fltock of

i.

T ft. Glaaa Co.. q.. <1 Ort. 19 OoT ai
V" Glaaa Co. extra, 50c . .Oct. jr, Oct in
Associated Dry Goods. q.. ll.Oct. 10 Nov I

Associated Dry Good# let pf.,
"

q., |1..V) Nov. 0 Dec 1

Associated Dry Goods 2d pf.,
' 1

1.i $1.75 Nov. 0 Dec i

Atiio Coal Mining Co., 10c .Oct. 13 Nov' t

Klectrlrat Utilities Corp. pf..
1

q., $1.78 Oct. 8 Oct in

federal Sugar Co.. q., $1.78..Oct. 22 Nov i
federal Sugnr Co. pf., q.,

CJailer,"inc.. pf..' q'.','liir.v'.'oct.' l£ Oct'" 30
Atchison Railway Co.. q..

c'- 30

.

Oct. 2!) Dec. i
rsjaldo Cons. Sugar Co., q.,
$2.f>0 Oct. 18 v a

Kelly Springfield Tire Co.,
q., $1 Oct. 15 Nov 1

i"olly Springfield atop*. 3%.. Oct. 15 Nov! 1
Kelly Springfield pJ., q.

t M % gjaia, i.

i . _ lv
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$53,997,805.44

7,486,597.53
8,044,223.18
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$82,147,271.63
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LIAM B ROTH, Vice-President
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